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Vaticinus forecast board Dated / falsifiable

Qualified AI Memory Allocation
A research note on how AI infrastructure scarcity is moving from accelerators

into qualified enterprise SSDs, conventional DRAM breadth, reservation

economics, and controller/firmware validation.

Frame

This note states the thesis, defines the observable clause, names

the binding constraint, and lists the evidence that would break the

call.

Area

ai-memory-storage

Horizon

2026 to 2028

Issued

2026-06-21

Method

Primary-source review, dated clause, falsifier.
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Board summary

The cross-cutting read

AI is repricing the data layer, but the remaining edge is no longer 'NAND is scarce' or 'HBM is sold out.' Those are now

public, crowded, and easy to overtrade. The harder call is whether AI buyers can secure qualified memory and

storage: enterprise SSDs on exact platform AVLs, conventional DRAM outside HBM, enforceable reservation

economics, and controller/firmware validation capacity. The board survives as a procurement and credit monitor; it

makes no claim that the memory-stock trade is already won. Its main enemy is a late-2027 supply catch-up or AI

capex digestion before contract and qualification evidence broadens.

At a glance

# Claim Binding constraint Case Call Resolves

P1 AI infrastructure buyers reserve platform-

qualified enterprise SSD capacity earlier than

normal procurement cycles, and...

Qualified eSSD allocation 81% 59% 2027-12-31

P2 PC, phone, console, and workstation buyers

face memory-cited price hikes, spec freezes,

promotion withdrawal, longer...

Client memory tax 76% 44% 2027-06-30

P3 The priced narrative is HBM scarcity. The

better monitor is ex-HBM conventional DRAM:

server DIMMs, DDR5, LPDDR/mobile...

Ex-HBM DRAM breadth 80% 60% 2027-12-31

P4 The overlooked rent layer is not a bare

controller chip or a PCIe Gen6 press release. It

is the qualified control...

Qualified control stack 68% 47% 2027-12-31

P5 AI memory and storage buyers are moving

from spot/quarterly purchasing toward

committed allocation. But strict...

Reservation economics 79% 44% 2027-06-30

P6 Storage is moving closer to AI performance

through retrieval, KV/cache-like tiers,

checkpoint/restore, CXL, and storage...

Measured storage path 60% 34% 2028-06-30

Case is the strength of the structural thesis. Call is the probability on the exact dated clause.
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P1 Enterprise SSD allocation becomes the first storage gate AI
operators feel.
Domain: enterprise-ssd 2027-12-31

Structural case

81%
Our call, dated

59%
Resolves

2027-12-31

AI workloads persist embeddings, retrieval corpora, checkpoints, logs, and intermediate state. A

storage delay can strand accelerator utilization, so buyers care about qualified TB on the exact platform

AVL, not just raw NAND availability.

The boom AI infrastructure buyers reserve platform-qualified enterprise SSD capacity earlier

than normal procurement cycles, and the signal shows up in enterprise SSD

revenue, qualified lead times, and supplier allocation language before it appears as

generic retail SSD scarcity.

Why it is not priced yet Enterprise SSD shortages are now visible. The under-observed layer is qualified

allocation: whether high-capacity, firmware-approved, thermally valid SSDs

remain scarce even after spot NAND headlines cool.

Where the price sits today Crowded as equity beta. Useful as a procurement and contract-quality monitor.

The binding constraint Qualified enterprise SSD capacity: platform AVL coverage, top-five enterprise SSD

revenue, contract-price resilience, and official AI/datacenter allocation language.

What we are watching Resolve true if, by 2027-12-31, top-five enterprise SSD quarterly revenue exceeds

USD 24B in at least one quarter and at least three major NAND/storage suppliers

publicly cite AI/datacenter allocation as limiting client or retail SSD supply. Do not

resolve on revenue alone.

What would prove us wrong Kill if top-five enterprise SSD revenue is below USD 14B for two consecutive

quarters, qualified eSSD lead times normalize below eight weeks, and

NAND/eSSD contract prices fall more than 35% from 2Q26 without AI allocation

language.

How we tried to break it 300L-400L NAND, QLC qualification, and Chinese NAND supply can turn the

current crunch into a 2026 price spike rather than a 2027 allocation gate.

Why we are making the call This is the cleanest public handle on the NAND side of AI scaling. It ties CSP

demand, contract prices, lead times, and residual client allocation into one

observable mechanism.
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If the call is right

Who is exposed

AI infrastructure operators, neoclouds, OEM

procurement teams, NAND vendors, enterprise

SSD suppliers, and investors underwriting

memory-cycle durability.

Action now

Map exact eSSD SKUs by platform AVL,

endurance, firmware branch, thermal envelope,

form factor, and qualified lead time. Reserve

capacity two to four quarters early only after

qualification milestones are written into the PO.

Decision it changes

Storage procurement becomes a GPU-utilization

risk function, not a peripheral component buy.

ROI / risk logic

A missed qualified SSD allocation can delay useful

cluster capacity or force emergency buys at peak

pricing. Early qualified reservation is cheaper than

letting accelerators wait on storage tiers.

Rent flows first to suppliers that can convert scarce NAND into qualified datacenter products, then to

module and control-stack vendors that shorten sample-to-AVL cycles.

Who gains

NAND vendors with enterprise SSD mix: They control bit

supply and qualification paths for high-capacity

datacenter SSDs.

AI infra buyers with AVL coverage: They can substitute

and reserve supply without resetting qualification

windows.

Who loses

Retail SSD buyers and low-end PC OEMs: They receive

residual allocation when datacenter demand absorbs

premium NAND.

AI operators without storage LTAs: They stay exposed to

spot prices and delayed qualified supply.

What reprices

Enterprise SSD contract prices, qualified lead times, supplier gross margins, and reservation terms.

The next constraint it creates

Controller firmware, LDPC/ECC, telemetry, and OCP/CSP qualification capacity.

Earliest sign it has begun

Top-five enterprise SSD revenue, eSSD contract prices, qualified lead times, supplier allocation

language, and 122TB/245TB QLC qualification counts.
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P2 Client hardware pays a memory tax; broad empty shelves are not
the core call.
Domain: client-hardware 2027-06-30

Structural case

76%
Our call, dated

44%
Resolves

2027-06-30

HBM, server DRAM, and enterprise SSD-grade NAND pull supplier priority toward AI infrastructure.

Client markets can still ship, but with worse BOM economics and less upgrade generosity.

The boom PC, phone, console, and workstation buyers face memory-cited price hikes, spec

freezes, promotion withdrawal, longer quotes, and margin pressure as

AI/datacenter buyers absorb premium DRAM and NAND allocation.

Why it is not priced yet The consumer shortage story is now visible. The useful version is not empty

shelves; it is a measurable client memory tax that confirms residual allocation

pressure.

Where the price sits today Mostly a proof surface, not the core monetizable wedge.

The binding constraint Memory-specific OEM pressure plus frozen retail or contract-price baskets,

excluding tariff, FX, and general inflation false positives.

What we are watching Resolve true if, by 2027-06-30, at least two major PC, phone, console, or

workstation OEMs publicly cite memory/storage cost or supply as a margin,

shipment, spec, or mix constraint while a frozen retail basket of mainstream

SSD/DRAM SKUs remains at least 25% above 2025 average for eight consecutive

weeks.

What would prove us wrong Kill if client SSD/DRAM prices return within 15-20% of 2024-25 baseline for two

quarters and OEMs stop naming memory/storage pressure.

How we tried to break it China-local CXMT/YMTC supply, demand destruction, SKU narrowing, and high-

layer NAND relief can stabilize client devices without invalidating the AI

infrastructure allocation story.

Why we are making the call The client tax is a downstream confirmation that AI allocation is no longer

isolated to HBM. It should not drive the board by itself.
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If the call is right

Who is exposed

PC OEMs, smartphone vendors, console makers,

distributors, public-sector IT buyers, and retail

channels.

Action now

Protect high-margin configurations, qualify

alternate module vendors, shorten quote-validity

windows, and add memory price escalator/de-

escalator language.

Decision it changes

Do not assume weak client demand means

memory supply is easy; BOM pressure can

coexist with soft unit volumes.

ROI / risk logic

Spec freezes and promotion withdrawal can

preserve margin without over-ordering into a panic

headline.

Rent flows to suppliers with allocation priority and module vendors that can fill direct NAND gaps

without resetting platform qualification.

Who gains

OEMs with early allocation and flexible SKU ladders:

They can protect premium mix and avoid emergency

component purchases.

Qualified module suppliers: They become alternative

supply when direct NAND access tightens.

Who loses

Low-end device categories: They absorb spec cuts and

margin pressure first.

Fixed-price public IT refreshes: They face quote resets

without component pass-through protection.

What reprices

Client DRAM, client SSDs, UFS/eMMC, device ASPs, discount cadence, and supportable base memory

tiers.

The next constraint it creates

Trusted-source qualification and module substitution rights.

Earliest sign it has begun

OEM earnings language, IDC/TrendForce shipment revisions, frozen 1TB/2TB SSD and 32GB DDR5

retail baskets, and China-local memory qualification.
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P3 The real DRAM test is whether tightness spreads beyond HBM.
Domain: dram 2027-12-31

Structural case

80%
Our call, dated

60%
Resolves

2027-12-31

HBM competes for wafer input and supplier attention while AI servers also need host memory. If

conventional DRAM remains tight outside HBM, the bottleneck has broadened from package-specific

scarcity into system memory allocation.

The boom The priced narrative is HBM scarcity. The better monitor is ex-HBM conventional

DRAM: server DIMMs, DDR5, LPDDR/mobile, and client categories that remain

tight because HBM and AI servers absorb wafer starts, packaging attention, and

supplier priority.

Why it is not priced yet HBM sold-out is consensus. Ex-HBM breadth and duration are still more useful

than repeating the HBM headline.

Where the price sits today Crowded if phrased as HBM; useful if measured as conventional DRAM breadth.

The binding constraint A conventional DRAM contract basket excluding HBM, with server plus non-server

breadth and official supplier statements on allocation pressure.

What we are watching Resolve true if, by 2027-12-31, a frozen conventional DRAM contract-price basket

excluding HBM stays at least 40% above its 4Q25 average for two consecutive

quarters and at least two of Samsung, SK hynix, and Micron say server DRAM,

HBM capacity allocation, or AI datacenter demand is constraining

client/mobile/PC conventional DRAM allocation or pricing.

What would prove us wrong Kill if the ex-HBM conventional DRAM basket falls below 4Q25 for two consecutive

quarters while suppliers say only HBM remains tight.

How we tried to break it HBM4 yield and capacity can improve fast enough that HBM remains profitable

while conventional DRAM loosens.

Why we are making the call This is the highest-signal DRAM test because it separates AI system memory

pressure from a fully priced HBM shortage.
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If the call is right

Who is exposed

Server OEMs, hyperscalers, PC OEMs, mobile

vendors, memory suppliers, and investors

separating HBM consensus from broader DRAM

pressure.

Action now

Track ex-HBM contract baskets, server RDIMM

allocation, supplier inventories, HBM wafer-input

targets, and non-server category breadth.

Decision it changes

Host memory and conventional DRAM need

separate reservation logic from GPU/HBM

procurement.

ROI / risk logic

A GPU cluster budget can still miss if host memory

and server DRAM assumptions lag HBM-led

allocation reality.

Rent flows to suppliers with both HBM and conventional DRAM allocation leverage, especially where AI

server demand constrains client/mobile supply.

Who gains

DRAM suppliers with HBM and server-memory

exposure: They benefit if tightness broadens beyond one

premium product.

Buyers with ex-HBM memory coverage: They avoid

server build delays and host-memory price shocks.

Who loses

Buyers that treat HBM as the only memory bottleneck:

They miss conventional server and client DRAM pressure.

Low-margin client devices: They get squeezed if non-

HBM categories stay tight.

What reprices

Server DIMMs, PC/mobile DRAM, supplier mix, and host-memory attach assumptions.

The next constraint it creates

Trusted advanced DRAM supply, packaging/base-die dependencies, and policy-walled allocation.

Earliest sign it has begun

Conventional DRAM basket ex-HBM, server RDIMM fill rates, HBM wafer input share, supplier inventory,

and whether tightness spans server plus at least one non-server category.
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P4 Qualified SSD control-stack capacity becomes the post-NAND
allocation gate.
Domain: ssd-control-stack 2027-12-31

Structural case

68%
Our call, dated

47%
Resolves

2027-12-31

High-capacity QLC/TLC SSDs are useful to AI clusters only after they pass platform qualification. As

capacities move to 122TB and 245TB, validation, firmware, and reliability throughput can bottleneck

usable supply even when raw NAND exists.

The boom The overlooked rent layer is not a bare controller chip or a PCIe Gen6 press

release. It is the qualified control stack: controller ASIC, firmware branch,

LDPC/ECC, telemetry hooks, validation dossier, endurance behavior, thermal

envelope, and field-respin capacity.

Why it is not priced yet Controller upside is easy to overstate. The pre-consensus layer is qualified

firmware and validation capacity becoming a procurement gate.

Where the price sits today Conditional. Valuable if controller/firmware revenue and margins decouple from

NAND beta.

The binding constraint Independent controller or storage-control suppliers showing

enterprise/datacenter revenue, bookings, or backlog expansion plus explicit

firmware, validation, OCP, LDPC/ECC, or qualification limiter language.

What we are watching Resolve true if, by 2027-12-31, at least two independent controller or storage-

control suppliers report enterprise/datacenter revenue, bookings, or backlog at

least 2x FY2025 quarterly run-rate for two consecutive quarters and at least one

cites firmware, validation, LDPC/ECC, OCP, QLC endurance, or qualification

capacity as a limiter. Consumer PCIe roadmap announcements do not count.

What would prove us wrong Kill if target AI platforms have at least three qualified SSD/control-stack suppliers,

qualified lead time under 12 weeks, flat or down controller margins, and no

firmware/validation bottleneck disclosures.

How we tried to break it OCP and hyperscaler automation may compress qualification cycles enough that

control-stack work remains important but not scarce.

Why we are making the call The SSD gate migrates from bits to usable bits. Buyers need drives that

survive the exact server, thermal, firmware, endurance, and workload

envelope.
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If the call is right

Who is exposed

Controller suppliers, SSD module makers, NAND

vendor SSD teams, hyperscaler qualification

teams, and AI server OEMs.

Action now

Build qualification factories: OCP tests, firmware

activation logs, telemetry schemas, retest

playbooks, validation dossiers, and substitution-

right language.

Decision it changes

A cheaper unqualified drive is not usable supply.

Procurement should price sample-to-AVL time, not

just raw capacity.

ROI / risk logic

Shortening qualification windows can unlock

constrained NAND faster than negotiating spot

price after the platform window closes.

Rent flows to control stacks that combine controller silicon, firmware, telemetry, validation history, and

module integration for high-capacity Gen5 QLC/TLC drives.

Who gains

Controller and firmware teams with enterprise validation

proof: They turn raw NAND into usable, platform-qualified

capacity.

Module vendors that own firmware evidence: They can

capture rent when direct NAND allocation tightens.

Who loses

Bare controller vendors without validation pull-through:

They remain exposed to NAND beta and consumer

cycles.

Buyers without alternate qualified stacks: They cannot

substitute when one drive misses qualification.

What reprices

Enterprise controller ASPs, validation capacity, qualification lead times, and qualified SSD spread over

NAND cost.

The next constraint it creates

OCP automation, CXL/NVMe-oF data paths, and firmware reliability labor.

Earliest sign it has begun

Sample-to-AVL days, AVL-to-volume days, controller enterprise revenue, firmware respins, OCP test

revisions, and qualified supplier count per platform.
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P5 Reservation economics are real only if filings broaden beyond one
hard proof point.
Domain: reservation-economics 2027-06-30

Structural case

79%
Our call, dated

44%
Resolves

2027-06-30

When memory becomes strategic infrastructure, buyers try to reserve output before price discovery.

That can reduce supplier cyclicality, but only if contracts are enforceable, diversified, and visible in

filings or equivalent public disclosures.

The boom AI memory and storage buyers are moving from spot/quarterly purchasing toward

committed allocation. But strict prepayment-backed reserved infrastructure is not

proved by generic LTAs; it requires quantified advances, RPO, backlog, output

share, penalties, or price-volume floors across multiple suppliers.

Why it is not priced yet SanDisk gives one hard accounting proof point. The still-open question is whether

the pattern broadens beyond one issuer and soft LTA language.

Where the price sits today Best as credit and contract-quality analysis, not broad equity beta.

The binding constraint Filing-grade reservation economics: customer advances, contract liabilities,

RPO/backlog, noncancelable customer obligations, committed output share,

cancellation penalties, or price-volume formulas.

What we are watching Resolve true if, by 2027-06-30, at least three major memory/storage suppliers

disclose 12-month-plus datacenter/HBM/eSSD/NAND commitments and at least

two quantify advances, RPO, backlog, committed output share, cancellation

terms, or price-volume floors, with one at least USD 1B or at least 20% of relevant

output. Generic secured-demand language does not count.

What would prove us wrong Kill if customer advances, RPO, or contract liabilities fall for two quarters, fewer

than two suppliers quantify reservation economics, or spot/quarterly allocation

language returns.

How we tried to break it LTAs and SCAs may be bridge financing or allocation theater that leaves suppliers

exposed to normal spot-cycle downside once capacity catches up.

Why we are making the call This is the difference between a price spike and a new infrastructure

reservation model. It is also the place where the old board most needed

accounting discipline.
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If the call is right

Who is exposed

Memory suppliers, hyperscalers, AI infrastructure

buyers, credit investors, procurement finance

teams, and auditors reading contract balances.

Action now

Separate broad committed allocation from strict

accounting-grade reservation economics. Track

advances, RPO, backlog, customer concentration,

cancellation terms, and output share by issuer.

Decision it changes

Do not treat every LTA as prepaid infrastructure.

Underwrite contract enforceability before

assuming memory cyclicality is reduced.

ROI / risk logic

A well-structured reservation can protect supply

and cap price exposure; a weak LTA can become a

normal cycle commitment with hidden

cancellation and concentration risk.

Rent flows to suppliers that convert scarce output into enforceable, diversified, multi-year

commitments without giving away downside optionality.

Who gains

Suppliers with quantified customer advances or RPO:

They have more visible demand and liquidity support than

spot-cycle peers.

Buyers with cancellable, geography-aware supply

reservations: They secure allocation without locking into

late-cycle take-or-pay traps.

Who loses

Analysts counting all LTAs as prepayments: They

overstate downside protection.

Suppliers with concentrated or weakly disclosed

commitments: They can still suffer normal spot-cycle

reversals.

What reprices

Credit spreads, supplier cash-flow quality, customer advances, contract liabilities, RPO, and perceived

memory-cycle durability.

The next constraint it creates

Contract disclosure quality, cancellation rights, customer concentration, and trusted-source clauses.

Earliest sign it has begun

SanDisk contract liabilities/RPO, Micron SCA materiality, Kioxia/SK/Samsung quantified commitments,

and whether balances rise or fall for two quarters.
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P6 Storage becomes performance-path infrastructure only after
measured production proof.
Domain: ai-data-path 2028-06-30

Structural case

60%
Our call, dated

34%
Resolves

2028-06-30

Long-context inference, retrieval, checkpoints, and data-lifecycle growth push storage into

architecture conversations. But performance-path status requires evidence that storage or memory-

tier integration changes accelerator utilization, latency, job time, or cost in production.

The boom Storage is moving closer to AI performance through retrieval, KV/cache-like tiers,

checkpoint/restore, CXL, and storage fabrics. The exact call stays low until

production platforms publish measured gains, not just capacity or marketing

claims.

Why it is not priced yet Storage-for-AI is already a vendor narrative. The pre-consensus version is public

production proof tied to tokens/sec, TTFT, GPU stall, job time, or ML-goodput.

Where the price sits today Option value. Do not underwrite as proved.

The binding constraint Production AI platforms showing measured performance, utilization, job-time,

TTFT, cost, tokens/sec, or GPU-stall improvement from SSD, CXL, KV-cache, or

storage-tier integration.

What we are watching Resolve true if, by 2028-06-30, at least two production AI platforms report at least

5% utilization, job-time, cost, TTFT, tokens/sec, or GPU-stall improvement from

SSD, CXL, KV-cache, or storage-tier integration and at least one hyperscaler or

frontier lab cites production data-path constraints. Demo-only and capacity-only

claims fail.

What would prove us wrong Kill if no major production platform reports a 5%+ storage-tier performance impact

by 2028-06-30 and storage remains archive, capacity, or checkpoint

infrastructure only.

How we tried to break it HBM, CXL, networking fabrics, compression, and software scheduling may

absorb context/data-path pressure before SSD/storage tiers become a measured

accelerator-utilization lever.

Why we are making the call This is a valuable option but not yet a high-confidence clause. The discipline is

to wait for production metrics.
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If the call is right

Who is exposed

AI platform architects, storage vendors, CXL

ecosystem players, GPU operators, and investors

hunting the next data-path bottleneck.

Action now

Run KV-cache, retrieval, checkpoint, restart-time,

and RAG storage benchmarks, but keep

production capex gated on measured utilization or

latency gains.

Decision it changes

Treat storage-as-performance as a pilot until it

changes tokens/sec, TTFT, job time, GPU stall, or

cost in production.

ROI / risk logic

If storage tiers improve accelerator utilization by

even mid-single digits, the value can exceed the

storage BOM; if not, it remains capacity

infrastructure.

Rent can flow to SSD, CXL, fabric, and software layers that measurably reduce GPU idle time or latency.

Who gains

Platforms that publish production data-path gains: They

can justify premium storage and memory-tier designs.

CXL/storage fabric vendors with measured AI impact:

They can capture rent if the bottleneck migrates from

media to data movement.

Who loses

AI SSD marketing without production metrics: It stays

indistinguishable from capacity positioning.

Architectures that overbuy storage before proving

utilization gains: They risk turning option value into

stranded capex.

What reprices

Storage-tier budgets, CXL/fabric attach rates, SSD qualification priorities, and accelerator utilization

assumptions.

The next constraint it creates

Public production evidence, software integration, and whether HBM/CXL/fabric absorbs the pressure

first.

Earliest sign it has begun

Production benchmarks for tokens/sec, TTFT, GPU stall, job time, restart time, ML-goodput, KV-cache

offload, CXL tiers, and NVMe-oF/storage-fabric claims.
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Seeds considered

These cleared the supply-side test but did not make the final board, usually because the trade was not clean or the

move was already priced.

Seed Physical case Why not promoted

HAMR and nearline HDD

become the cold-data co-

bottleneck.

AI retention, logs, checkpoints, synthetic data, and

warm/cold data lakes can make nearline HDD/HAMR a

cleaner capacity choke than NAND for cold tiers.

Promoted as top runner-up, not core. It

complements hot/warm eSSD allocation but

does not replace qualified enterprise SSDs for

performance tiers.

China domestic NAND and

DRAM split the cycle.

CXMT/YMTC and China-local supply can cushion low-

end client markets and weaken universal shortage

language while ex-China trusted supply stays tight.

Public scoring is weak until tier-one global OEMs

qualify China memory outside China at scale.

CXL or storage-class tiers

displace the SSD performance-

path call.

CXL, NVMe-oF, fabrics, and memory pooling can

absorb context and data-path pressure before SSD

tiers show production gains.

No clean production adoption signal yet; treat as

a P6 displacement risk.

Memory inflation becomes a

consumer-political issue.

Device ASPs, public-sector IT refreshes, and

procurement budget shocks can make memory

allocation politically visible.

It is a lagging proof surface, not the highest-value

forecast wedge.

Each call is dated. The line that would prove it wrong is fixed when the board is issued.
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Sources and method

Source standard

Primary filings, official earnings materials, and predeclared public datasets outrank vendor marketing, interviews,

media reports, retail screenshots, and equity momentum. Private AVL, LTA, and production GPU-stall claims degrade

to watch-only until public evidence appears.

Board-level kill and use

Item Rule

Global kill Move the whole board to kill-review if two of Microsoft, Alphabet, Amazon, and Meta cut AI infrastructure

capex by at least 15% and NVIDIA data-center guidance misses by more than 10% for demand reasons; or

if 2027 NAND/DRAM bit supply normalizes lead times, inventories, contract prices, and supplier

allocation language before clauses resolve.

Shock read Japan/Korea/Taiwan/policy shocks usually strengthen scarcity and reservation logic when fabs keep

shipping and AI capex continues. Severe Taiwan Strait, logic/package, or campus power disruption can

break demand timing instead; it is not a simple long-memory signal.

Commercial product The buyer-facing artifact is an AI Memory Allocation Watch: weekly board health, monthly contract-price

basket updates, quarterly filing review, alert thresholds, and a kill-call cadence for procurement, credit,

and strategy users.

Primary source list

ID Source URL

S1 TrendForce 2Q26 memory price survey https://www.trendforce.com/presscenter/news/20260331-12995.html

S2 TrendForce enterprise SSD 1Q26 revenue https://www.trendforce.com/presscenter/news/20260611-13092.html

S3 TrendForce global memory forecast https://www.trendforce.com/presscenter/news/20260529-13068.html

S4 Micron fiscal Q2 2026 results https://investors.micron.com/news-releases/news-release-details/micron-

technology-inc-reports-results-second-quarter-fiscal-2026

S5 Micron Form 10-Q, fiscal Q2 2026 https://www.sec.gov/Archives/edgar/data/723125/000072312526000006

/mu-20260226.htm

S6 SanDisk fiscal Q3 2026 Form 10-Q https://www.sec.gov/Archives/edgar/data/2023554/0001628280260294

01/sndk-20260403.htm

S7 SanDisk fiscal Q3 2026 results https://www.sec.gov/Archives/edgar/data/2023554/0001628280260288

79/sndkq3-26ex991xpressrelease.htm

S8 Silicon Motion interview on NAND allocation and

SSD controllers

https://www.tomshardware.com/pc-components/ssds/smis-pcie-6-0-ssd-

controller-for-consumer-ssds-coming-next-year-but-severe-nand-

shortages-will-get-even-worse-in-2027-as-ai-data-centers-swallow-supply-

an-interview-with-silicon-motions-svp-nelson-duann

S9 Open Compute Project storage contributions

and SSD qualification surface

https://www.opencompute.org/contributions?

contributions%5BrefinementList%5D%5Bproject%5D%5B0%5D=Storage

S10 Meta open-source SSD qualification framework https://www.opencompute.org/blog/introducing-metas-open-source-

testing-framework-revolutionizing-ssd-qualifications

S11 BIS advanced semiconductor and HBM controls https://www.bis.gov/press-release/commerce-strengthens-export-

controls-restrict-chinas-capability-produce-advanced-semiconductors-

military

S12 Federal Register FAR semiconductor

procurement rule

https://www.federalregister.gov/documents/2026/02/17/2026-

03065/federal-acquisition-regulation-prohibition-on-certain-

semiconductor-products-and-services
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ID Source URL

S13 Kioxia Investor Day 2026 https://www.kioxia-holdings.com/content/dam/kioxia-hd/en-

jp/ir/library/event/asset/Kioxia-Investor-Day-2026-en.pdf

S14 McKinsey on generative AI enterprise SSD

demand

https://www.mckinsey.com/industries/semiconductors/our-

insights/generative-ai-spurs-new-demand-for-enterprise-ssds

S15 CXL specification overview https://computeexpresslink.org/cxl-specification/


